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ECONOMIST
ADVISES LOCAL
PLAYERS

ACCCIS's Socio-Economic
Research Committee organised a talk
titled "Economic Update: What's Next
for Malaysia" on 9th March 2018 at
its premises Boon Ping Hall. The talk
featured Mr. Lee Heng Guie who serves
as an Executive Director of ACCCIM’
s SERC, and is a well-respected
economist with vast experience and an
excellent reputation.

Lee said, embracing technology
is now a must for local commercial
and industrial players, in view of
digitalisation being the key to the future.

In this regard, Lee points out that
businesses and industries must look
further and start preparing for the future.
From hereon, the economic landscape
will move rapidly and become more
complex; so we need to be fully and
adequately prepared in order to sustain
and be more competitive.

“It means that after the forthcoming
general election, the business

% Wl Bulletin

2020 F & K5 Ak K i
i, FIAE2020RBA 2K
KIZEZHHAE, Mt IEIFe
XILBRHAESFEiz, £HIEH

community needs to refocus and
prevent from dwelling on too long in a
negative situation or thoughts that might
hold them back from moving forward.”

Lee also reminded all those present
that Malaysia would have less than
two years to achieve its Vision 2020
— its goal of becoming an advanced
nation with an ideal social and political
environment.

“To achieve this, the GDP (gross
domestic product) per capita must be
between US$ 15,000 and US$ 20,000
(RM58,000-RM78,000) — it is a difficult
goal to accomplish because at the
moment, our GDP per capita is about
US$ 10,000 (close to RM40,000),” he
said.

In this respect, he said it would
be vital to strengthen the qualitative
sources of growth such as sustaining
quality investment, digitalisation,
uplifting of the potential in small and
medium enterprises (SMEs) as well as
supportive fiscal, monetary and financial
policies.

“The overall economic growth
outlook for Malaysia is encouraging this
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year, as we estimate the gross domestic
product (GDP) growth of 5.1 per cent
this year. This growth is expected to
be led by domestic demands, albeit at
a slower pace. The double digit export
growth would remain, which | estimate
at 7.5 per cent,” he said.

Lee also said the coming general
election could provide the ringgit with
headwinds in the first half of the year,
but good economic and financial
fundamentals are expected to be
supportive of this currency. He said the
expectation would be for the ringgit to
trade between RM3.80 and RM3.90
against the US dollar by end of this
year.

SERC serves as a think-tank body
that provides independent and objective
research works as well as deliberation
of industry and socio-economic issues
concerning the interests of the local
business community and development
of the nation’s economy.

It also aims to strengthen the
link between the government and the
private sector, as well as to function as
a focal point for economic, financial and
industry issues-related researches.
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State,Government;Allfor
EnhancingiEaselofiDoingiBusiness

he Right Honourable Chief

Minister of Sarawak Datuk
Patinggi (Dr) Abang Haji Abdul
Rahman Zohari bin Tun Datuk Abang
Haji Openg, in giving this assurance,
says the government is always willing
to listen and talk to the private sector
in this regard.

“It's not the business of the
government to do business; the
private sector is the machinery
that drives the economy. The duty
of the government is to create an
ecosystem conducive to commerce
and industry, (for them) to thrive,”
he said at the Associated Chinese
Chambers of Commerce and Industry
of Sarawak (ACCCIS)’s Chinese New
Year dinner, where Abang Johari’
s text of speech was read by Local
Government and Housing Minister YB
Datuk Prof. Dr. Sim Kui Hian.

The state government, Abang
Johari said, has the duty to protect
the rights and interests of the people
at large, especially consumers and
workers. “When considering changes
to procedures and policies, the
government has to weigh everything
carefully so that no one is short-
changed or the people’s interest and

welfare jeopardised.”
LH

He said Sarawak’s economy
needs to be transformed in line with
the worldwide trend of migrating
to digital technology, adding that
economic policies were founded upon
the digitalisation of the public and
private sectors. “Our private sector
has to migrate towards digitalisation
in their operations. The government
will upgrade the Internet infrastructure
and roll out ‘Big Data’ very soon to
provide an ecosystem suitable for
the growth of a digital economy. “The
cost is very high, but the government
is willing to invest in order to reap the
benefits in the long run.”

Abang Johari added that the
transportation system also has to be
transformed; thus the emergence of a
plan to build Light Rail Transit (LRT)
to connect places across Greater
Kuching.

On economy, the chief minister
said the state aims to increase its
revenue through initiatives such as
the setting up of its own petroleum
company Petros, the methanol
plant and other chemical facilities
in Bintulu, the 10-per cent stake in
LNG Train 9, and up to 25 per cent
share in liquefied natural gas (LNG)
operations.

“| also see a lot of potential in
food production sector, with a view
of making Sarawak a net exporter of
food in 10 to 20 years’ time. | have
come up with the concept of an
agriculture park where land can be
leased to genuine entrepreneurs.

“The first agriculture park will
be set up in Sarikei — the next one,
probably in Samarahan. | know | can
always count on our private sector,
people like all of you, to enable
our transformation programme to
succeed.”

Meanwhile Dr Sim, in his remarks,
called for unity among people in the
business community while giving
his assurance that the issues and
problems raised by ACCCIS would
be brought up and forwarded to the
appropriate quarters.

“Unity is fundamental for a
stronger Sarawak. Come the next
general election, Sarawakians must
be united and street-smart. Please,
support the chief minister in the quest
for greater autonomy for Sarawak,
including in financial (sector), through
various initiatives, which hopefully
would increase the state revenue to
RM6 billion a year,” he said.
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Meeting on Employment of Expatriates and Foreign Workers
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ACCCIS AND CHAMBER MEMBERS

WP EEES (DhE) 2EkA
TR N AETH MK S 2914,
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The Associated Chinese Chambers of t @ B Bintulu
Commerce and Industry of Sarawak South China Sea REBR
(ACCCIS) is the parent organisation of o e
the Chinese Chambers of Commerce and . :-!'.,"; T SAR%V’;:K*
Industry in the state of Sarawak. It has 23 - g'g <
chamber members located separately in A &",g Mo
twelve divisions of the State. TR
Sarikels &ntango{ * 2 lfiSong
nEeEl RAa ® bn 7 Kapit

The ACCCIS was founded in 1965. The Kuching 2 aaaie
ACCCIS is an autonomous private sector on M Sobuyau ¥ 1 %
organisation that virtually represents TR CWEX Botong
about 5,000 Chinese Malaysian .%egn « 1 # iT Simanggang
companies, individuals and trade
associations in particular and Chinese
business community in general in
Sarawak.

1. HEPELEBES Kuching CGCCI 13. &K ERS Daro CCC

2. RiFBiIrhEE Z @4 Simanggang CCC 14, KBrh4E 584 Mukah CCC

3. W&t B ES Sibu CCCI 15. &#PPERFHS Matu CCC

4. EBFRIESES Miri CCC 16. A LLF¥EE S Batu Niah CCC

5. MEB#E T HEL Sarikei CCCI 17. #FEPLEFHS Song CCC

6. ER#PEHLL LS Bintulu CCC 18. SEFMPER S Sibuti CCC

7. W¥rh4EE4 Limbang CCC 19. M4 5 /@< Baram CCC

8. AMEM*4E < Bau District CCC 20. Zidirh4E T .24 Lawas CCCI

9. MiEARLER S Serian CCC 21. AKeprh4E S 4 Betong CCC

10. BbHrsarh4E TS Saratok CCCI 22. FmPEPIET S Sebuyau CCC

11. RA#FEPEERE £ Bintangor CCC 23. InE ik T &4 Kanowit CCCI

12. B4 B @4 Kapit CCC

Tel . 6-082-428815
Fax . 6-082-429950
Email : acccisll@gmail.com

Website :

WWW.acccis.org.my

WABPEERS (BDPE)
The Associated Chinese Chambers of Commerce and Industry of Sarawak (ACCCIS)

Level 5, Wisma Chinese Chambers, Jalan Bukit Mata Kuching,
93100 Kuching, Sarawak, Malaysia.
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The ideal financing solutions that cater to your business needs
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Making banking convenient for your business
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